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company. It focuses on funding to low & middle group
individuals & first-time homebuyers preferably salaried or
professional

The company has 3 major segments: Housing finance, Non-

housing Finance & Deposits. The average ticket size is 18

lacs for housing loans & 9 lacs for non-housing loans. It

also accepts - Fixed & Cumulative deposits as per the rules 'I'll| 7
of the National Housing Bank. Shri Suresh S lyer is the

current Managing Director & CEO.

Can Fin Home headquartered at Bengaluru. Branch m'ﬂ' m m

network increased from 140 to 198 as on 184 branches+ 21 —
affordable housing loan centers + 14 satellite offices over
100 cities spread across 21 states.

Can Fin Home is a public deposit-taking housing finance \—<—€

VISIT https://futurecaps.com for paid multibagger plans. We created 80X Multibagger Bajaj Finance, 40X Cera, 20X Mazagon etc.
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Average cost of borrowings remains at
6.5%, and consistently delivering steady
spreads over the past five years.

Loan book crossed 30000 Crores which
depicts growth in business

The Company plans to expand its branch
network and make inroads into new, potential
geographies to extend housing finance to a
diverse segment of home aspirants.

Strong balance sheet offers necessary
resources for funding expansion, improving
customer service and developing new
products and services.




Deliver returns and consistent dividend
payouts by focusing on the existing
operations and by exploring new
opportunities.

Earnings have grown by 17.1% per year
over the past 5 years.

Can Fin Homes Ltd. has 205 branches
spread over 21 States and Union Territories
catering to the different needs of the
borrowers across geographies.




The share of loans extended to self
employed stood at 27% of the loan book,
totalling H8477 crore.

A healthy asset quality increases the
profitability, net worth and CRAR, which in
turn improves the Company’s growth and
promotes its goodwill in the market.

Controlling funding costs, positively impact
the Company's bottom line, leading to
improved profitability and financial
performance.




The company is good value based on its Price-To-
Earnings Ratio (15X) compared to the peer average
(24x).

The Company has good value based on its Price-To-
Earnings Ratio (15.8x) compared to the Indian
Diversified Financial industry average (28.9x).

Can Fin Homes is forecast to grow earnings and

revenue by 13.6% and 14.7% per annum respectively.

EPS is expected to grow by 13.6% per annum. Return
on equity is forecast to be 17.9% in 3 years

Revenue (14.7% per year) is forecast to grow faster
than the Indian market (9.6% per year). Earnings vs
Savings Rate: Company forecast earnings growth
(13.6% per year) is above the savings rate.

VALUE INVESTING
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Can Fin Homes is a dividend paying
company with a current yield of 0.9%
that is well covered by earnings. Next
payment date is on 6th September, 2024
with an ex-dividend date of 18th July,
2024.

Company dividend payments have
increased over the past 10 years.

Company dividend (0.9%) is higher than
the bottom 25% of dividend payers in the
Indian market (0.26% With its low payout
ratio (10.6%), 511196's dividend
payments are thoroughly covered by
earnings.




Adding value to life for over three
decades
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Housing finance companies (HFCs)
face significant competition from
banks and large housing finance
companies in Tier | and Tier Il cities.

Credit Risk is an intrinsic part of any
lending activity and arises on account of
payment default of instalments by the
borrowers

Risks which depend on external
factors such as inflation, deflation,
demand, supply dynamics are beyond
the control of the Company. The
adverse market conditions give scope
for liquidity risk, interest rate risk,
funding risk etc.




« Liquidity risk is a risk of not having
sufficient funds to meet the financial
o commitments. It arises mainly when
there is an overdependence on the
market borrowings and the market
situation is not conducive.

« Company is underperformed
the Indian Diversified Financial Industry
which returned 68.4% over the past
year.

* + Some employees did Fraudulent
transactions affecting the business &
reputation of the bank. link

ps.com for paid multibagger plans. We created 80X Multibagger Bajaj Finance, 40X Cera, 20X Tata Elxsi etc
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PROFIT & LOSS

Revenue
Interest
Expenses

Financing Profit

Financing Margin %

Other Income

Depreciation

Profit before tax
Tax %

Net Profit




Type Value
ECONOMIC MOAT Moderate
7 GROWTH Good
VALUATION Good
DEBT High
@) INTEGRITY Moderate

VISIT https://futurecaps.com for paid multibagger plans. We created 80X Multibagger Bajaj Finance, 40X Cera, 20X Tata Elxsi etc
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MULTIBAGGER

The company has the potential to become multibagger in the order of 300-
* 500% in 5-10 year term.

BUYING STRATEGY
70% on current price levels, Remaining on 30% correction levels

7 [Conservative Investors can Buy 50% then remaining on 30% correction
levels]

HOLDING PERIOD

5 Years

[We are into LONG TERM INVESTING and Investor should not expect
quick up movements in price. Incremental Investing is advised & Any
corrections should be considered as Opportunity to add more — Remember
our focus should be the 500% Future returns — so any price correction
investments will zoom the returns



You can Freely distribute this report

MANDATORY DISCLAIMER

Futurecaps is the website registered as a Research Analyst with SEBI (INH200006956) offering investment advisory services to clients as well
as prospects. The Research Analyst (not a corporate body) for this report certifies that all of the views expressed in this report accurately
reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or her compensation
was, is or will be, directly or indirectly related to the recommendations or views expressed in this report. Other disclosures by Research
Analyst with reference to the subject company(s) covered in this report-:

Whether Research Analyst does have any financial interest in the subject company: (NO)

Whether Research Analyst relatives have financial interest in the subject company: (NO)

Research Analyst or his/her relative’s does have any material conflict of interest in the subject company: (NO)

Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the
month immediately preceding the date of publication of Research Report: (NO)

Research Analyst has served as officer, director or employee of the subject company: (NO)

This report is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed
to any other person. This report is created from Public Source of Information available through Internet from Company website & Other
websites & the Research Analyst does not guarantee the Validation of Content in this report. This report is not to be construed as an offer to
sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It is for the general
information for the Subscribers of Futurecaps. While reasonable care has been taken in the preparation of this report, it does not purport to be
a complete description of the securities, markets or developments referred to herein, and we do not warrant its accuracy or completeness.
Futurecaps Research Analyst or representatives do not take any responsibility, financial or otherwise, of the losses or the damages sustained
due to the investments made or any action taken on basis of this report.

Compliance Warning: Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory. Registration granted by SEBI, and certification from NISM in no
way guarantee performance of the intermediary or provide any assurance of returns to investors.

Logos & Pictures are copyright of respective company owners.
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