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Zomato Limited is one of the leading online Food Service
platforms in terms of the value of food sold. Its offerings include
food delivery, dining-out services, Loyalty programs, and others.

Zomato has established a strong footprint across 23 countries
with 131,233 active food delivery restaurants, 161,637 active —
delivery partners, and an average monthly food order of 10.7 0 g T
million customers. Zomato had 389,932 Active Restaurant A
Listings.-Zomato is-active-in-1000+ cities with-500+ cities added in _ \ e
SO

FY22.

Its mobile application is the most downloaded food and drinks S /-
application in India in each of the last three fiscal years on iOS A e
App Store and Google Play combined. App gets 90 billion
monthly visits as of FY23 In India. Deepinder Goyal is the
Founder, MD & CEO.
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POSITIVES

Relaunched Zomaland, food and entertainment carnival
in FY23, post the pandemic, across 7 cities in India.
Average monthly active delivery partners grew by 14%
YoY to 326k in FY23.

Zomato collaborates with restaurants to provide
exclusive deals and offers to its customers. These
promotions can range from discounts on food bills to
special set menus or limited time offers.

In FY23, Others primarily included (1) dining-out
offering in India and UAE, (2) Zomato Live and (3) other
initiatives including food delivery services offered to
Talabat in UAE, among others.

Adjusted Revenue grew 57% Year-on-Year (“YoY”) to
INR 86.9 billion in FY23 from INR 55.4 billion in FY22.




Contd..

* Adjusted EBITDA margin improved to -9% in FY23
from -18% in FY22, largely driven by the improving
profitability in the food delivery business.

* In FY23, the Company reported a positive Adjusted
EBITDA for the Zomato business (excluding quick
commerce) of INR 0.28 billion as compared to a loss
of INR 2.25 billion a year ago in Q4FY22.

« Average monthly active food delivery restaurant
partners increased by 17% YoY to 210k in FY23.
ended this fiscal with 215k average monthly active
food delivery restaurant partners in Q4FY23.

VISIT https://futurecaps.com for paid multibagger plans. We created 80X Multibagger Bajaj Financ A
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Contd..

Hyperpure revenues grew to INR 15.1 billion (180%
YoY) in FY23 driven by both addition of new
customers as well as increase in spends of existing
customers on platform.

ZOMATO is having expanding presence in India
through the Rapid Urbanization, Availability of Faster
& Affordable Internet facilities thereby 30% CAGR
future growth possible in Revenue & Profits.

VISIT https://futurecaps.com for paid multibagger plans. We created 80X Multibagger Bajaj Finance,4
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ZOMATO has Revenue Growth of 20% CAGR
in past 5 years. This growth will help to cool
down the PE ratio in upcoming years.

ZOMATO have moderate valuation on Book
Value in the order of 10X compared with other
franchisee giants.

Company is debt-free and the Profit shortages
managed through internal accruals.

Zomato is forecast to grow earnings and

revenue by 54.8% and 23.9% per annum
respectively.

Ccimtd..

VALUE INVESTING




FY23 key metrics

GOV

INR 263.1 billion

YoY growth: 24%

Average monthly
transacting customers

17.0 million
YoY growth: 16%

Average monthly active
food delivery restaurant
partners

210k

YoY growth: 17%

Orders

647.0 million

YoY growth: 21%

Average monthly active
delivery partners

326k

YoY growth: 14%

Zomato Gold active members
(Mar-23)

1.8 million
Launched in Jan-23




FY23 key metrics

GOV

INR 64.5 billion

04FY23: INR 20.5 billion

Average monthly
transacting customers

2.9 million
04FY23: 3.9 million

# of dark stores
(Mar-23)

377

Dark stores

Orders

119.1 million

Q4FY23: 39.2 million

GOV per day, per dark store

INR 470k

Q4FY23: INR 625k

# of active cities
(Mar-23)

19

Cities
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Negatives

Company is trading at 300+ PE Ratio due
to the Low Profit margin it make.

Zomato may face a loss of brand
perception and reputation due to several
factors, including negative publicity or
feedback on various platforms.
ZOMATQO's share price has been volatile
over the past 3 months.

ZOMATO (%262.34) is trading above our
estimate of fair value (370.91).

Promoter holdings is 0% for Zomato given
the fact of selling holdings.




Negatives

ZOMATO is expensive based on its Price-To-Sales Ratio
(16.3x) compared to the peer average (5.6x).

ZOMATO's Return on Equity is forecast to be low in 3
years time (15.4%).

ZOMATO has become profitable in the last year, making
the earnings growth rate difficult to compare to its 5-year

ZOMATO's Return on Equity (3%) is considered low.
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Profit & Loss
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MULTIBAGGER 5

The company has the potential to become multibagger in the order of 200- |
......... 300% in 5-10 year term.

BUYING STRATEGY

70% on current price levels, Remaining on 30% correction levels
[Conservative Investors can Buy 50% then remaining on 30% correction levels]

HOLDING PERIOD

S Years

[We are into LONG TERM INVESTING and Investor should not expect quick
up movements in price. Incremental Investing is advised & Any corrections
should be considered as Opportunity to add more — Remember our focus
should be the 500% Future returns — so any price correction investments will
zoom the returns




You can Freely distribute this report

MANDATORY DISCLAIMER

Futurecaps is the website registered as a Research Analyst with SEBI (INH200006956) offering investment advisory services to
clients as well as prospects. The Research Analyst (not a corporate body) for this report certifies that all of the views expressed in
this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and no
part of his or her compensation was, is or will be, directly or indirectly related to the recommendations or views expressed in this
report. Other disclosures by Research Analyst with reference to the subject company(s) covered in this report-:

Whether Research Analyst does have any financial interest in the subject company: (NO)

Whether Research Analyst relatives have financial interest in the subject company: (NO)

Research Analyst or his/her relative’s does have any material conflict of interest in the subject company: (NO)

Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end
of the month immediately preceding the date of publication of Researcﬁ Report: (NO)

Research Analyst has served as officer, director or employee of the subject company: (NO)

This report is not for public distribution and has been furnished to you siolely for your information and must not be reproduced or
redistributed to any other person. This report is created from Public Source of Information available through Internet from
Company website & Other websites & the Research Analyst does not guarantee the Validation of Content in this report. This
report is not to be construed as an offer to sell or the solicitation of an o:ffer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. It is for the general information for the Subscribers of Futurecaps. While reasonable care has
been taken in the preparation of this report, it does not purport to be a G:omplete description of the securities, markets or
developments referred to herein, and we do not warrant its accuracy or completeness. Futurecaps Research Analyst or
representatives do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report. -

Compliance Warning: Investment in securities market are subject to market risks. Read all the related documents carefully before
investing. .

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory. Registration granted by SEBI, and certification from
NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Logos & Pictures are copyright of respective company owners.
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Hydro Power Company BUY NOW

* Value Investing pick
* High order books contactls:

* Celebrity invested +91 9633554079 \
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