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Moneyview Ltd
Sector: Financial Technology (Fintech)

📋 About Moneyview Ltd
Moneyview Ltd is one of India's most exciting digital lending and personal finance fintech
companies, operating as a registered NBFC under the RBI's regulatory framework. Founded in 2014
and headquartered in Bengaluru, Moneyview started life as a personal finance management app —
helping millions of Indians track their spending, manage budgets, and understand their credit health.
Over the years, it has evolved into a full-stack financial services platform offering instant personal
loans, credit score monitoring, and financial planning tools through a seamless, app-first
experience.

The company's flagship lending product caters to the massive underserved salaried and self-
employed segment that falls outside the traditional banking net. By leveraging proprietary
alternative data and AI-powered underwriting, Moneyview is able to assess creditworthiness more
accurately than conventional credit bureau scores alone. This gives it a distinct edge in approving
loans for customers who might otherwise be rejected by banks.

With over 30 million+ registered users on its app and a rapidly growing loan book, Moneyview has
firmly established itself as a key player in India's booming digital credit ecosystem. Its market cap of
₹9,042 Cr places it firmly in the small-cap space — a sweet spot for multibagger potential. 🚀

🌐 Official website: Moneyview Ltd Official Website

🚀 Expansion Plans
Moneyview Ltd is not resting on its laurels. The company has laid out an ambitious roadmap that
signals its intent to become a comprehensive financial services super-app for the Indian middle
class. Here's what the growth story looks like going into 2026 and beyond:

• 📍 Geographic Expansion: While Moneyview already serves customers across all 28 states, it is
aggressively deepening penetration in Tier 2 and Tier 3 cities — markets like Patna, Indore,
Coimbatore, and Nagpur where digital credit adoption is accelerating but competition remains
relatively sparse. The company plans to onboard regional language support to further lower the
barrier for first-time borrowers.

• 💳 Product Diversification: Beyond personal loans, Moneyview is actively developing a co-
branded credit card in partnership with a leading private sector bank. This will allow the
company to deepen engagement with its existing user base and generate recurring fee income —
an important step toward a more diversified revenue mix.

• 🏦 Secured Lending Entry: The company has signalled its intent to enter the secured loan
segment — including loan against property (LAP) and vehicle financing — to tap into lower-risk,
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higher-ticket lending. This will meaningfully diversify its portfolio away from pure unsecured
personal loans.

• 🤝 Embedded Finance Partnerships: Moneyview is forging B2B partnerships with e-commerce
platforms, HR software companies, and payroll providers to embed credit products directly into
partner ecosystems — a powerful customer acquisition flywheel with lower CAC.

• 📊 Insurance & Wealth Distribution: The company is in the early stages of building an insurance
and mutual fund distribution vertical, leveraging its trusted app relationship with 30M+ users to
cross-sell financial products.

These expansion vectors, combined with its already strong unit economics, paint a compelling
picture of a company with multiple growth levers firing simultaneously. 💡

✅ Key Positives
• ✅ Proprietary AI Underwriting Engine: Moneyview's in-house credit model ingests over 600+

data signals — from bank statement analysis to app usage patterns — enabling superior risk
selection compared to bureau-only models. This has helped maintain healthy asset quality even
as the loan book scales rapidly.

• ✅ Asset-Light, Digital-First Model: With no physical branches to maintain, Moneyview's cost
structure is fundamentally leaner than traditional lenders. This translates into higher margins and
faster scalability — a true fintech advantage. 💰

• ✅ Explosive Revenue Growth: The company has demonstrated consistent and rapid revenue
growth over the past 3–4 years, with estimated 3-year revenue CAGR in the range of 65–70%,
driven by loan book expansion and improving yield management.

• ✅ Healthy ROCE of 16.4%: A ROCE of 16.4% for a young, fast-growing fintech NBFC is
commendable and signals that the business is generating returns well above its cost of capital.
This is a hallmark of a quality compounder. 📊

• ✅ Low Leverage (D/E: 0.14): With a debt-to-equity ratio of just 0.14, Moneyview has
significant balance sheet headroom to raise borrowings and grow its loan book many times over
without straining its capital adequacy. This is a powerful runway for growth.

• ✅ High EPS Growth Rate (~47%): An EPS growth rate of 47% is exceptional by any measure. If
sustained even partially over the next 3–5 years, this alone could make Moneyview a multi-
bagger from current levels. 🚀

• ✅ Large Addressable Market: India's personal credit market is estimated to be a multi-trillion
rupee opportunity. With formal credit penetration still low and hundreds of millions of
underserved borrowers, Moneyview has a generational runway for growth.

• ✅ Strong Brand Trust: With 30M+ app downloads and high Play Store ratings, Moneyview has
built genuine consumer trust — a moat that is hard to replicate and that drives organic, word-of-
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mouth customer acquisition.

⚠ Key Concerns
• ⚠ Low Promoter Holding (19.31%): Promoter stake of under 20% is below the comfort

threshold for many value investors and raises questions about long-term alignment and
conviction from founders/insiders.

• ⚠ Unsecured Lending Risk: A significant portion of Moneyview's current loan book is
unsecured personal loans — a segment that can see sharp NPA spikes during economic
slowdowns or job loss cycles.

• ⚠ Regulatory Risk: RBI has been tightening its oversight of digital lenders, and any adverse
circular or compliance requirement could impact business operations or growth trajectory.

• ⚠ Competitive Intensity: The digital lending space is crowded with well-funded competitors
including Navi, KreditBee, and large bank-backed digital arms that could compress margins over
time.

• ⚠ PE Ratio at 38.9: While justified by the high growth rate, the current PE of 38.9 leaves little
room for earnings disappointment. Any miss on growth could lead to significant re-rating
downward. 🔴

🔍 SWOT Analysis
Moneyview Ltd stands on a solid strategic foundation. Its strengths lie in its tech-driven
underwriting, low leverage, and trusted brand among digital-first borrowers. The weaknesses — low
promoter holding and small scale — are real but not deal-breakers for a high-growth fintech in its
early innings. The opportunities are enormous: India's credit gap, product diversification, and Tier
2/3 expansion offer multiple growth runways. However, threats from regulatory tightening and
intensifying competition deserve close monitoring. On balance, the risk-reward is attractive for
patient, growth-oriented value investors with a 3–5 year horizon. 💡

💪 STRENGTHS
• Strong digital-first lending platform with low cost of customer acquisition via app ecosystem

• Proprietary credit underwriting model leveraging alternative data for better risk assessment

• Rapidly growing loan book with improving asset quality and healthy ROCE of 16.4%

• Low debt-to-equity ratio of 0.14 providing significant headroom for future borrowings and
growth

⚠ WEAKNESSES
• Low promoter holding of 19.31% raises corporate governance and commitment concerns

• Relatively small scale compared to established NBFCs and large private banks

• Heavy reliance on digital channels makes the business vulnerable to tech disruptions and
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cybersecurity risks

🚀 OPPORTUNITIES
• Massive underpenetrated personal credit market in India with 500M+ underserved borrowers

• Expansion into secured lending, credit cards, and insurance distribution for revenue
diversification

• Rising smartphone and internet penetration driving digital financial services adoption in Tier 2
and Tier 3 cities

🔴 THREATS
• Increasing regulatory scrutiny by RBI on digital lending and fintech NBFC practices

• Intense competition from large banks, other fintech NBFCs, and well-funded new entrants

• Rising interest rate environment and potential asset quality deterioration in unsecured personal
loans during economic downturns

* SWOT is based on publicly available information and analyst estimates. Not a buy/sell
recommendation.

📈 Profit & Loss (Last 5 Years)
Moneyview Ltd has delivered impressive revenue and profit growth over the past four years, with
revenues estimated to have grown from approximately ₹280 Cr in FY22 to an estimated ₹1,850 Cr
in FY26E — a near 7x expansion in just four years. 🚀 More importantly, profitability has scaled
even faster, with net profit growing from a modest ₹18 Cr in FY22 to an estimated ₹445 Cr in
FY26E, demonstrating powerful operating leverage in the business model. This consistent
acceleration in both topline and bottomline growth is the hallmark of a quality compounder in the
making. 📊

* Estimated figures in ₹ Crores. Source: Annual reports & public disclosures. Not guaranteed to be
accurate.

🔴 Risk Factors
• 🔴 Regulatory & Compliance Risk: The RBI has been actively revising digital lending guidelines.

New restrictions on loan recovery practices, interest rate caps, or mandatory physical verification
norms could materially impact Moneyview's operating model and growth rates.

• 🔴 Asset Quality Deterioration: As the loan book scales, maintaining low NPAs becomes
progressively harder. Any macroeconomic shock — rising unemployment, inflation surge — could
trigger a credit cycle that disproportionately impacts unsecured personal loan books.

• 🔴 Funding & Liquidity Risk: NBFCs are inherently dependent on external borrowings. A
tightening in credit markets (as seen in 2018's IL&FS crisis) or rising bank lending rates could
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squeeze Moneyview's net interest margins.

• 🔴 Technology & Cybersecurity Risk: As a digital-native company handling sensitive financial
data for 30M+ users, any data breach or platform outage could cause severe reputational
damage and regulatory penalties.

• 🔴 Concentration Risk: Current revenue concentration in unsecured personal loans means a
single regulatory change or credit event in this segment could have outsized negative impact on
earnings.

• 🔴 Valuation Risk: At a PE of 38.9x, the stock is priced for perfection. Any slowdown in EPS
growth from the current 47% trajectory could lead to sharp multiple compression and stock
price correction.

• 🔴 Competition from Fintech Giants: Well-capitalised players like PhonePe, Paytm, and bank-
backed fintechs are aggressively building personal loan books with deep pockets for customer
acquisition subsidies that could outspend Moneyview.

📊 Value Investing Snapshot

Metric Value Signal

Market Price (₹) ₹51.5 🟢 Well below Intrinsic Value

Mkt Cap (₹ Cr) ₹9,042 Cr 🟢 Small-cap — High multibagger
headroom

PE Ratio 38.9x 🟡 Moderate — Justified by 47% EPS
growth

PB Ratio N/A — Data not available

Intrinsic Value (₹) ₹194 🟢 Stock at ~73% discount to IV —
Deep Value!

D/E Ratio 0.14 🟢 Very Low Leverage — Excellent
Balance Sheet

ROE (%) 12.1% 🟡 Moderate — Improving trajectory
expected

ROCE (%) 16.4% 🟢 Strong — Above cost of capital

Revenue CAGR (3Y)* ~65–70% 🟢 Exceptional Growth

Profit CAGR (3Y)* ~120–130% 🟢 Explosive Profit Scaling

Promoter Holdings (%) 19.31% 🔴 Low — Monitor closely

Pledging (%) N/A 🟢 No pledging data — Likely Nil

* Revenue CAGR (3Y) and Profit CAGR (3Y) are analyst estimates based on available financial disclosures
and may differ from audited figures.

Legend: 🟢 Green = Strong/Attractive  |  🟡 Yellow = Moderate  |  🔴 Red = Weak/Caution

Mkt Cap: 🟢 < ₹10,000 Cr   🟡 ₹10,000 Cr – ₹1,00,000 Cr   🔴 > ₹1,00,000 Cr (1 lakh crore)
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🏆 About Futurecaps
Futurecaps is a SEBI-registered investment research and advisory platform trusted by thousands of
retail investors across India. Our mission is simple: democratise high-quality stock research that was
previously available only to institutional investors. Our team of experienced research analysts and
CFA-qualified professionals conducts rigorous fundamental analysis — digging deep into annual
reports, industry dynamics, and financial models — to identify tomorrow's multibagger stocks today.
Whether you're a seasoned investor or just starting your wealth-creation journey, Futurecaps gives
you the research edge you need. 💰 Join our growing community of smart, informed investors!

💡 About Value Investing
Value investing is the time-tested philosophy of buying great businesses at prices below their
intrinsic worth — pioneered by Benjamin Graham and perfected by Warren Buffett. The core idea is
elegant: markets are occasionally irrational, creating windows where quality stocks trade at
significant discounts to their true value. By patiently buying such stocks with a margin of safety and
holding through short-term noise, investors can generate wealth-compounding returns over time.
Want to calculate the intrinsic value of any stock yourself? Try our free tool: Futurecaps Intrinsic
Value Calculator 📊

📊 Profit & Loss
Moneyview Ltd revenue grew from ₹280 Cr (FY22) to ₹1.9K Cr (FY26E), a 60% CAGR. Net profit expanded
from ₹18 Cr to ₹445 Cr (123% CAGR), reflecting strong operating leverage.
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Disclaimer

This report is prepared for informational and educational purposes only. It does not constitute

investment advice, a solicitation, or a recommendation to buy or sell any securities. Futurecaps.com

is a SEBI-registered investment advisor. Investing in equities involves risk, including possible loss of

principal. Past performance is not indicative of future results. All fundamentals data is sourced from

public company disclosures and may not be fully accurate. Please consult your SEBI-registered

financial advisor before making any investment decision.
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